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Tune: “Prelude to the Melody of Water”
By Su Shi
On the night of the Mid-Autumn Festival of 1076, | drank happily till dawn and wrote this in
my cups while thinking of Ziyou.

How long will the bright moon appear?
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Wine cup in hand, 1 ask the sky.
| do not know what time of year
It would be tonight in the palace on high.
Riding the wind, there | would fly,
Yet | fear the crystal palace would be
Far too high and cold for me.

I rise and dance, with my shadow I play.

On high as on earth, would it be as gay?
The moon goes round the mansion red
Through gauze-draped windows soft to shed
Her light upon the sleepless bed.
Against man she should have no spite.
Why then when people part is she oft full and bright?
Men have sorrow and joy, they part or meet again;
The moon may be bright or dim, she may wax or wane.
There has been nothing perfect since the olden days.
So let us wish that man
Will live long as he can!
Though miles apart, we’ll share the beauty she displays.
(by Xu Yuanchong)

W CEAER) KB, ERA AR, AARRN, EH NIRRT . BIEERR
WA AN o VF R BEVE FE B R R 8, SO AU RrAT RS - a5 DU 6, )08 appear,
sky, year, high, FEATER, “AH0...... A S TR, TR AR, REEFRER,
BAAE N[E]? > I rise and dance, with my shadow I play. On high as on earth, would it be as gay? ¥F
PELLA 18] W7 079 28 AN RE S ) R HIA B> PAT A, W] 0L KRR T8 N B P2 e oK ]
i@, R, mANEHEANHBN, R SC EERIMA K. Vbl —MA) B
—AT HARSFF 1, HH the sleepless bed MMIE MR RFE . “AMNA MR # A X AT E, 5
have a spite against FIEGRE SRR, WY “ANGIERE S, HA BRI 6 1%

20



Men have sorrow and joy, they part or meet again; The moon may be bright or dim, she may wax

or wane. F- /R H VR R 75 17 v 2 Ko

BT KRS

Laura Vanderkam’s speech: How to gain control of your free time

When people find out | write about time management, they assume two things. One is that I'm
always on time, and I'm not. | have four small children, and I would like to blame them for my
occasional tardiness, but sometimes it's just not their fault. I was once late to my own speech on
time management.

We all had to just take a moment together and savor that irony.

The second thing they assume is that | have lots of tips and tricks for saving bits of time here and
there. Sometimes I'll hear from magazines that are doing a story along these lines, generally on how
to help their readers find an extra hour in the day. And the idea is that we'll shave bits of time off
everyday activities, add it up, and we'll have time for the good stuff. I question the entire premise
of this piece, but I'm always interested in hearing what they've come up with before they call me.
Some of my favorites: doing errands where you only have to make right-hand turns.

Being extremely judicious in microwave usage: it says three to three-and-a-half minutes on the
package, we're totally getting in on the bottom side of that. And my personal favorite, which makes
sense on some level, is to DVR your favorite shows so you can fast-forward through the
commercials. That way, you save eight minutes every half hour, so in the course of two hours of
watching TV, you find 32 minutes to exercise.

Which is true. You know another way to find 32 minutes to exercise? Don't watch two hours of TV
a day, right?

Anyway, the idea is we'll save bits of time here and there, add it up, we will finally get to everything
we want to do. But after studying how successful people spend their time and looking at their
schedules hour by hour, I think this idea has it completely backward. We don't build the lives we
want by saving time. We build the lives we want, and then time saves itself.

Here's what | mean. | recently did a time diary project looking at 1,001 days in the lives of extremely

busy women. They had demanding jobs, sometimes their own businesses, kids to care for, maybe
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parents to care for, community commitments — busy, busy people. | had them keep track of their
time for a week so I could add up how much they worked and slept, and | interviewed them about
their strategies, for my book.

One of the women whose time log | studied goes out on a Wednesday night for something. She
comes home to find that her water heater has broken, and there is now water all over her basement.
If you've ever had anything like this happen to you, you know it is a hugely damaging, frightening,
sopping mess. So she's dealing with the immediate aftermath that night, next day she's got plumbers
coming in, day after that, professional cleaning crew dealing with the ruined carpet. All this is being
recorded on her time log. Winds up taking seven hours of her week. Seven hours. That's like finding
an extra hour in the day.

But I'm sure if you had asked her at the start of the week, "Could you find seven hours to train for a
triathlon?" "Could you find seven hours to mentor seven worthy people?" I'm sure she would've
said what most of us would've said, which is, "No — can't you see how busy | am?" Yet when she
had to find seven hours because there is water all over her basement, she found seven hours. And
what this shows us is that time is highly elastic. We cannot make more time, but time will stretch to
accommodate what we choose to put into it.

And so the key to time management is treating our priorities as the equivalent of that broken water
heater. To get at this, | like to use language from one of the busiest people | ever interviewed. By
busy, | mean she was running a small business with 12 people on the payroll, she had six children
in her spare time. | was getting in touch with her to set up an interview on how she "had it all" —
that phrase. | remember it was a Thursday morning, and she was not available to speak with me. Of
course, right?

But the reason she was unavailable to speak with me is that she was out for a hike, because it was a
beautiful spring morning, and she wanted to go for a hike. So of course this makes me even more
intrigued, and when 1 finally do catch up with her, she explains it like this. She says, "Listen Laura,
everything | do, every minute I spend, is my choice." And rather than say, "I don't have time to do

X,y orz,"she'd say, "l don't do X, y or z because it's not a priority." "'l don't have time," often means
"It's not a priority." If you think about it, that's really more accurate language. | could tell you | don't
have time to dust my blinds, but that's not true. If you offered to pay me $100,000 to dust my blinds,

I would get to it pretty quickly.
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Since that is not going to happen, I can acknowledge this is not a matter of lacking time; it's that |
don't want to do it. Using this language reminds us that time is a choice. And granted, there may be
horrible consequences for making different choices, I will give you that. But we are smart people,
and certainly over the long run, we have the power to fill our lives with the things that deserve to be
there.

So how do we do that? How do we treat our priorities as the equivalent of that broken water heater?
Well, first we need to figure out what they are. | want to give you two strategies for thinking about
this. The first, on the professional side: I'm sure many people coming up to the end of the year are
giving or getting annual performance reviews. You look back over your successes over the year,
your "opportunities for growth." And this serves its purpose, but I find it's more effective to do this
looking forward. So | want you to pretend it's the end of next year. You're giving yourself a
performance review, and it has been an absolutely amazing year for you professionally. What three
to five things did you do that made it so amazing? So you can write next year's performance review
now.

And you can do this for your personal life, too. I'm sure many of you, like me, come December, get
cards that contain these folded up sheets of colored paper, on which is written what is known as the
family holiday letter.

Bit of a wretched genre of literature, really, going on about how amazing everyone in the household
is, or even more scintillating, how busy everyone in the household is. But these letters serve a
purpose, which is that they tell your friends and family what you did in your personal life that
mattered to you over the year. So this year's kind of done, but | want you to pretend it's the end of
next year, and it has been an absolutely amazing year for you and the people you care about. What
three to five things did you do that made it so amazing? So you can write next year's family holiday
letter now. Don't send it.

Please, don't send it. But you can write it. And now, between the performance review and the family
holiday letter, we have a list of six to ten goals we can work on in the next year.

And now we need to break these down into doable steps. So maybe you want to write a family
history. First, you can read some other family histories, get a sense for the style. Then maybe think
about the questions you want to ask your relatives, set up appointments to interview them. Or maybe

you want to run a 5K. So you need to find a race and sign up, figure out a training plan, and dig
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those shoes out of the back of the closet. And then — this is key — we treat our priorities as the
equivalent of that broken water heater, by putting them into our schedules first. We do this by
thinking through our weeks before we are in them.

I find a really good time to do this is Friday afternoons. Friday afternoon is what an economist might
call a "low opportunity cost” time. Most of us are not sitting there on Friday afternoons saying, "I
am excited to make progress toward my personal and professional priorities right now."

But we are willing to think about what those should be. So take a little bit of time Friday afternoon,
make yourself a three-category priority list: career, relationships, self. Making a three-category list
reminds us that there should be something in all three categories. Career, we think about;
relationships, self — not so much. But anyway, just a short list, two to three items in each. Then
look out over the whole of the next week, and see where you can plan them in.

Where you plan them in is up to you. | know this is going to be more complicated for some people
than others. | mean, some people's lives are just harder than others. It is not going to be easy to find
time to take that poetry class if you are caring for multiple children on your own. | get that. And |
don't want to minimize anyone's struggle. But I do think that the numbers | am about to tell you are
empowering.

There are 168 hours in a week. Twenty-four times seven is 168 hours. That is a lot of time. If you
are working a full-time job, so 40 hours a week, sleeping eight hours a night, so 56 hours a week —
that leaves 72 hours for other things. That is a lot of time. You say you're working 50 hours a week,
maybe a main job and a side hustle. Well, that leaves 62 hours for other things. You say you're
working 60 hours. Well, that leaves 52 hours for other things. You say you're working more than
60 hours. Well, are you sure?

There was once a study comparing people's estimated work weeks with time diaries. They found
that people claiming 75-plus-hour work weeks were off by about 25 hours.

You can guess in which direction, right? Anyway, in 168 hours a week, | think we can find time for
what matters to you. If you want to spend more time with your Kids, you want to study more for a
test you're taking, you want to exercise for three hours and volunteer for two, you can. And that's

even if you're working way more than full-time hours.
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So we have plenty of time, which is great, because guess what? We don't even need that much time
to do amazing things. But when most of us have bits of time, what do we do? Pull out the phone,
right? Start deleting emails. Otherwise, we're puttering around the house or watching TV.

But small moments can have great power. You can use your bits of time for bits of joy. Maybe it's
choosing to read something wonderful on the bus on the way to work. I know when | had a job that
required two bus rides and a subway ride every morning, | used to go to the library on weekends to
get stuff to read. It made the whole experience almost, almost, enjoyable. Breaks at work can be
used for meditating or praying. If family dinner is out because of your crazy work schedule, maybe
family breakfast could be a good substitute.

It's about looking at the whole of one's time and seeing where the good stuff can go. | truly believe
this. There is time. Even if we are busy, we have time for what matters. And when we focus on what
matters, we can build the lives we want in the time we've got.
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To me, it was supposed a fine day. The sunshine in May warmly embraced the earth in her
arms. It was already the time when the Spring was approaching to its end and flowers were fading
away; nevertheless, in the courtyard, a tung tree was still in full blossom. The light pink flowers

hung on all the branches like the windbells in a dreamland, with a silky faint fragrance filled in the
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air all over the yard. Out with a small chair, I seated myself leisurely under the tung flowers.

A small breeze stole in, slightly and gently at first, with the light pink flowers flying and falling
softly in the light blue sky, and the fragrant poetic lines, and the colourful butterflies flying and
dancing. I was fascinated in the scene of the dance of the falling flowers. Only after a while, however,
the wind was growing stronger, scraping and swinging the beautiful dresses of tung flowers to and
fro in the air, and stirring up the fallen flowers and dust spreading all over the street. Soon came
down the raindrops, as big as beans, dropping onto my skin, cool and painful. I hurried back to my
room and watched on the balcony. The branches were rustling in the wind and rain, and the flowers
on the tree were swaying and falling in succession. These beautiful flowers, once gentle and lovely
and voluptuous, having attracted bees and butterflies in a continuous stream, could not withstand
the attack of wind and rain, falling down and scattering on the earth, and turned into spring mud
with much desolation from the disappearance of flourish and the dreams fading away.

A long time passed before the rain stopped. I walked out of my room, back to the yard, seeing
fallen flowers in pieces scatter here and there. I stepped over the broken flowers lightly, when I
couldn't help thinking of the past. And a mass of melancholy fancy thronged my mind as well. After
the baptism of wind and rain, the sky appeared cleaner. The few tenacious flowers left on the tung
trees appeared brighter and more gorgeous. And the newly growing leaves now also looked even
tender and greener. As the warm sunshine cast onto the earth again, I got feeling bright too.

The secret of flowers, I think, is to present spring with a fragrant posture, to display her born
beauty at the cost of life during each life cycle, to fade away and turn into spring mud silently when
conceiving fruits, and to foster new lives with the maternal gentleness. That is why flowers will
whirl down so indifferently and elegantly, and smile so peacefully and tranquilly after the wind and
rain.
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Afternoon tea, that most quintessential of English customs is, perhaps surprisingly, a relatively
new tradition. Whilst the custom of drinking tea dates back to the third millennium BC in China and
was popularised in England during the 1660s by King Charles II, it was not until the mid 19th
century that the concept of ‘afternoon tea’ first appeared.
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Afternoon tea was introduced in England by Anna, the seventh Duchess of Bedford, in the year
1840. The Duchess would become hungry around four o'clock in the afternoon. The evening meal
in her household was served fashionably late at eight o'clock, thus leaving a long period of time
between lunch and dinner. The Duchess asked that a tray of tea, bread and butter and cake be brought

to her room during the late afternoon. This became a habit of hers and she began inviting friends to

TP A B AT DUBEAR 20 B R N ZZUIRTE 1840 SFAIE KM . A BIRNAE DU sish
T 2BV, TR I A, B AR R A TR, TR ARG A e

27



AR — B 1] 23 B R Nl NJE 2%, B3 T G0 M OREAE T A 156 B P {8 38 2t P s 1)
Bz XULEmta 1 g I T, i LAt T a8 I A SRR R

This pause for tea became a fashionable social event. During the 1880's upper-class and society
women would change into long gowns, gloves and hats for their afternoon tea which was usually
served in the drawing room between four and five o'clock.
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Traditional afternoon tea consists of a selection of dainty sandwiches, scones served
with clotted cream. Cakes and pastries are also served. Tea grown in India or Ceylon is poured from
silver tea pots into delicate bone china cups.
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Xi lauds ‘close’ friendship with UAE
By Mo Jingxi | China Daily | Updated: 2018-07-19 03:08

President Xi Jinping said he hopes his visit to the United Arab Emirates will upgrade bilateral
relations and build a China-UAE community of a shared future in Belt and Road cooperation,
benefiting people of both countries.

Xi made the remark in a signed article published by UAE media, including the English-language
newspaper The National, ahead of his visit to the country scheduled for Thursday, the first by a
Chinese head of state in 29 years.

Xi said China and the UAE have become close friends that help and complement each other, and
important partners that have always communicated and coordinated with each other on regional and
international affairs since the two countries established diplomatic ties in 1984,

"The past 34 years have seen a robust expansion of our economies in a development miracle
occurring on both ends of the Eurasian continent. China has emerged as a strong driving force for
world economic growth and the UAE has become an oasis of development for the Arab world," he

wrote.
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China has been the UAE's largest trading partner for several consecutive years. The UAE has
become China's second-largest trading partner and largest destination for exports in the West Asia
and North Africa region.

In 2017, two-way trade volume reached $40.98 billion, a year-on-year increase of 2.3 percent,
according to the Foreign Ministry.

The UAE was one of the first countries to embrace the China-proposed Belt and Road Initiative,
which has gained wide support and proactive participation from the Arab world.

"A new journey needs leaders with strong resolve. A new mission needs people with strong
commitment,” Xi wrote.

"l look forward to working with UAE leaders to draw up a blueprint for China-UAE cooperation so
as to unlock its full potential and advance China-UAE relations at a higher level and speed and build
a China-UAE community of a shared future in Belt and Road cooperation.”

The president also suggested that the two countries should work hand in hand as strategic,
collaborative, interactive and innovative partners.

"Our two countries are geographically far apart and different in national conditions. But we are both
proud to have an enterprising and creative people who never give up their dreams," he said.

"l am convinced that with the support and participation of our two peoples, we will be able to make
history with our mutually beneficial cooperation," he added.

A series of important outcomes in such cooperation areas as the Belt and Road Initiative, production
capacity, energy, agriculture and finance are also expected to be reached during the visit.

After visiting the UAE, Xi will make state visits to Senegal, Rwanda and South Africa, attend the
10th BRICS Summit in Johannesburg and visit Mauritius during a stopover. The trip ends on July
28.

ENT BRI

Steve Jobs: Stay hungry. Stay Foolish.

I am honored to be with you today at your commencement from one of the finest universities
in the world. I never graduated from college. Truth be told, this is the closest I've ever gotten to a
college graduation. Today I want to tell you three stories from my life.
That's it. No big deal. Just three stories.
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The first story is about connecting the dots.

I dropped out of Reed College after the first 6 months, but then stayed around as a drop-in for
another 18 months or so before I really quit. So why did I drop out?
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It started before I was born. My biological mother was a young, unwed college graduate student,
and she decided to put me up for adoption. She felt very strongly that I should be adopted by
college graduates, so everything was all set for me to be adopted at birth by a lawyer and his wife.
Except that when I popped out they decided at the last minute that they really wanted a girl. So my
parents, who were on a waiting list, got a call in the middle of the night asking: "We have an
unexpected baby boy; do you want him?" They said: "Of course." My biological mother later found
out that my mother had never graduated from college and that my father had never graduated
from high school. She refused to sign the final adoption papers. She only relented a few months
later when my parents promised that [ would someday go to college.
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And 17 years later I did go to college. But I naively chose a college that was almost as expensive
as Stanford, and all of my working-class parents' savings were being spent on my college
tuition. After six months, I couldn't see the value in it. I had no idea what I wanted to do with my
life and no idea how college was going to help me figure it out. And here I was spending all of the
money my parents had saved their entire life. So I decided to drop out and trust that it would all
work out OK. It was pretty scary at the time, but looking back it was one of the best decisions I ever

made. The minute I dropped out I could stop taking the required classes that didn't interest me, and
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begin dropping in on the ones that looked interesting.
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It wasn't all romantic. I didn't have a dorm room, so I slept on the floor in friends' rooms, I
returned coke bottles for the S&#162; deposits to buy food with, and I would walk the 7 miles across
town every Sunday night to get one good meal a week at the Hare Krishna temple. I loved it. And
much of what I stumbled into by following my curiosity and intuition turned out to be priceless later
on. Let me give you one example:
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Reed College at that time offered perhaps the best calligraphy instruction in the country.
Throughout the campus every poster, every label on every drawer, was beautifully hand calligraphed.
Because I had dropped out and didn't have to take the normal classes, I decided to take a calligraphy
class to learn how to do this. I learned about serif and san serif typefaces, about varying the amount
of space between different letter combinations, about what makes great typography great. It was
beautiful, historical, artistically subtle in a way that science can't capture, and I found it fascinating.
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None of this had even a hope of any practical application in my life. But ten years later, when
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we were designing the first Macintosh computer, it all came back to me. And we designed it all into
the Mac. It was the first computer with beautiful typography. If I had never dropped in on that single
course in college, the Mac would have never had multiple typefaces or proportionally spaced fonts.
And since Windows just copied the Mac, its likely that no personal computer would have them. If I
had never dropped out, I would have never dropped in on this calligraphy class, and personal
computers might not have the wonderful typography that they do. Of course it was impossible to
connect the dots looking forward when I was in college. But it was very, very clear looking
backwards ten years later.
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Again, you can't connect the dots looking forward; you can only connect them looking
backwards. So you have to trust that the dots will somehow connect in your future. You have to trust
in something - your gut, destiny, life, karma, whatever. This approach has never let me down, and it
has made all the difference in my life.
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My second story is about love and loss.

WA AR R R T Z AR .

I was lucky I found what I loved to do early in life. Woz and I started Apple in my parents garage
when [ was 20. We worked hard, and in 10 years Apple had grown from just the two of us in a
garage into a $2 billion company with over 4000 employees. We had just released our finest creation
- the Macintosh - a year earlier, and I had just turned 30. And then I got fired. How can you get fired
from a company you started? Well, as Apple grew we hired someone who I thought was very

talented to run the company with me, and for the first year or so things went well. But then our
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visions of the future began to diverge and eventually we had a falling out. When we did, our Board
of Directors sided with him. So at 30 I was out. And very publicly out. What had been the focus of
my entire adult life was gone, and it was devastating.
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I really didn't know what to do for a few months. I felt that I had let the previous generation of
entrepreneurs down - that I had dropped the baton as it was being passed to me. I met with David
Packard and Bob Noyce and tried to apologize for screwing up so badly. I was a very public failure,
and I even thought about running away from the valley. But something slowly began to dawn on me
Istill loved what I did. The turn of events at Apple had not changed that one bit. I had been rejected,
but I was still in love. And so I decided to start over.
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I didn't see it then, but it turned out that getting fired from Apple was the best thing that could
have ever happened to me. The heaviness of being successful was replaced by the lightness of being
a beginner again, less sure about everything. It freed me to enter one of the most creative periods of
my life.
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During the next five years, I started a company named NeXT, another company named Pixar,
and fell in love with an amazing woman who would become my wife. Pixar went on to create the
world’s first computer animated feature film, Toy Story, and is now the most successful animation
studio in the world. In a remarkable turn of events, Apple bought NeXT, I returned to Apple, and
the technology we developed at NeXT is at the heart of Apple's current renaissance. And Laurene
and I have a wonderful family together.

R TR TUAER, AL T — AN NeXT MAF], i&F —Y Pixar [IAF], R)5
i — A JE R BN BT IR L AMIIR . Pixar #i7E Tt 505 55— A FH R i 1)/ 114 20 1
——"HUE 8l 557 Pixar BUE & 5 L Dl i HUIR BAE TAE = AR J R i — R Y lis#e
HH Apple B T NeXT, 2R X IRIZ] T Apple A~ . FRATE NeXT K ERIH AL Apple [
N2 FORIE T REINVER . FRIEHA Laurence —R2#E L T — AR K EE

I'm pretty sure none of this would have happened if I hadn't been fired from Apple. It was awful
tasting medicine, but I guess the patient needed it. Sometimes life hits you in the head with a
brick. Don't lose faith. I'm convinced that the only thing that kept me going was that I loved what I
did. You've got to find what you love. And that is as true for your work as it is for your lovers. Your
work is going to fill a large part of your life, and the only way to be truly satisfied is to do what you
believe is great work. And the only way to do great work is to love what you do. If you haven't
found it yet, keep looking. Don't settle. As with all matters of the heart, you'll know when you find
it. And, like any great relationship, it just gets better and better as the years roll on. So keep looking
until you find it. Don't settle.
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My third story is about death.

P H =D HEF R KT IETN.

34



When I was 17, I read a quote that went something like: "If you live each day as if it was your
last, someday you'll most certainly be right." It made an impression on me, and since then, for the
past 33 years, | have looked in the mirror every morning and asked myself: "If today were the last
day of my life, would I want to do what I am about to do today?" And whenever the answer has
been "No" for too many days in a row, [ know I need to change something.
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Remembering that I'll be dead soon is the most important tool I've ever encountered to help me
make the big choices in life. Because almost everything all external expectations, all pride, all fear
of embarrassment or failure - these things just fall away in the face of death, leaving only what is
truly important. Remembering that you are going to die is the best way I know to avoid the trap of
thinking you have something to lose. You are already naked. There is no reason not to follow your
heart.
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About a year ago I was diagnosed with cancer. I had a scan at 7:30 in the morning, and it clearly
showed a tumor on my pancreas. I didn't even know what a pancreas was. The doctors told me this
was almost certainly a type of cancer that is incurable, and that I should expect to live no longer
than three to six months. My doctor advised me to go home and get my affairs in order, which is
doctor's code for prepare to die. It means to try to tell your kids everything you thought you'd have
the next 10 years to tell them in just a few months. It means to make sure everything is buttoned up
so that it will be as easy as possible for your family. It means to say your goodbyes.
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I lived with that diagnosis all day. Later that evening I had a biopsy, where they stuck an
endoscope down my throat, through my stomach and into my intestines, put a needle into my
pancreas and got a few cells from the tumor. I was sedated, but my wife, who was there, told me
that when they viewed the cells under a microscope the doctors started crying because it turned out
to be a very rare form of pancreatic cancer that is curable with surgery. I had the surgery and I'm
fine now.
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This was the closest I've been to facing death, and I hope it’s the closest I get for a few more
decades. Having lived through it, I can now say this to you with a bit more certainty than when
death was a useful but purely intellectual concept:
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No one wants to die. Even people who want to go to heaven don't want to die to get there. And
yet death is the destination we all share. No one has ever escaped it. And that is as it should be,
because Death is very likely the single best invention of Life. It is Life's change agent. It clears out
the old to make way for the new. Right now the new is you, but someday not too long from now,
you will gradually become the old and be cleared away. Sorry to be so dramatic, but it is quite true.
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Your time is limited, so don't waste it living someone else's life. Don't be trapped by dogma -
which is living with the results of other people's thinking. Don't let the noise of other's opinions
drown out your own inner voice. And most important, have the courage to follow your heart and
intuition. They somehow already know what you truly want to become. Everything else is
secondary.
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When I was young, there was an amazing publication called The Whole Earth Catalog, which
was one of the bibles of my generation. It was created by a fellow named Stewart Brand not far
from here in Menlo Park, and he brought it to life with his poetic touch. This was in the late 1960's,
before personal computers and desktop publishing, so it was all made with typewriters, scissors, and
polaroid cameras. It was sort of like Google in paperback form, 35 years before Google came along:
it was idealistic, and overflowing with neat tools and great notions.
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Stewart and his team put out several issues of The Whole Earth Catalog, and then when it had
run its course, they put out a final issue. It was the mid-1970s, and I was your age. On the back
cover of their final issue was a photograph of an early morning country road, the kind you might
find yourself hitchhiking on if you were so adventurous. Beneath it were the words: "Stay Hungry.
Stay Foolish." It was their farewell message as they signed off. Stay Hungry. Stay Foolish. And I
have always wished that for myself. And now, as you graduate to begin anew, [ wish that for you.

Stewart FIAHLIEK A AR T JUHARI BN HOER (1 H 5%, 9 B 58T H S R, ]
s 7 s n — R H k. IBRAE-EH AR T, ARITHIIN AR EfJa — IR B ERIER
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Je Ay B H ORISR, ILAE, FEURNTTRIKE B, FFARBr R AR i i, FRA A BEARA TREIXF:
Stay Hungry. Stay Foolish.
REFIVR, TRIFERZEE.
Thank you all very much.
A BSHRATT

FET ERERIEESIE I ERELH

AT SRR R

Jointly Shoulder Responsibility of Our Times, Promote Global Growth

— M AL TRIR 2017 TR B B

Keynote Speech At the Opening Session of the World Economic Forum Annual Meeting 2017
e NRIEAE T/ i

by H.E. Xi Jinping President of the People’s Republic of China
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Davos, 17 January 2017

BRI IR DRI T 32 R SRR

President Doris Leuthard and Mr. Roland Hausin,

B SE T . BURNEIN . BITEMRAN,

Heads of State and Government, Deputy Heads of State and Your Spouses,
PRI E PR DU TN,

Heads of International Organizations,

BRI AR PUAT R AR

Dr. Klaus Schwab and Mrs. Hilde Schwab,

AT, AT, AT

Ladies and Gentlemen, Dear Friends,

IR R BISENT AR o IR AR SRR R BT L B — NNV, R — g
LPFEEE L. KN E/\T7 2 RIX R, &R SRR R SR ke, DB RN
PAF TR = o REXANIG AT LRt BLATZ 5%

I’'m delighted to come to beautiful Davos. Though just a small town in the Alps, Davos is an
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important window for taking the pulse of the global economy. People from around the world come
here to exchange ideas and insights, which broaden their vision. This makes the WEF annual
meeting a cost-effective brainstorming event, which I would call “Schwab economics”.
RIS, R IR RO AR, B[R ST O B T 8 A R Tl i A A
Fte SR, WAWAERE DT ERIEFRZ P —J7H, YR E AR, Bl n
B, NI R R P L e mK T 07, WX RAE R, B £ AR
WSS BRI AR AR, T SRl WOANZERRRLR,  H Sl R ANE 2 PR LT

“It was the best of times, it was the worst of times.” These are the words used by the English writer
Charles Dickens to describe the world after the Industrial Revolution. Today, we also live in a
world of contradictions. On the one hand, with growing material wealth and advances in science
and technology, human civilization has developed as never before. On the other hand, frequent
regional conflicts, global challenges like terrorism and refugees, as well as poverty, unemployment
and widening income gap have all added to the uncertainties of the world.

b, W2 MRS, HARREA T?

Many people feel bewildered and wonder: What has gone wrong with the world?
BRI, E R AE R R A MO S E AR LR G T AT ek, &
G BRA G 2 AT R B E AR, IAE XA NEERZ R E T . Ebathe
SR 2 G e BRAL IR ST 1T iz 0 ik

To answer this question, one must first track the source of the problem. Some blame economic
globalization for the chaos in the world. Economic globalization was once viewed as the treasure
cave found by Ali Baba in The Arabian Nights, but it has now become the Pandora’s box in the
eyes of many. The international community finds itself in a heated debate on economic
globalization.

SR, BRENAEGFEERHBYIN, PRB 25 HIE .

Today, I wish to address the global economy in the context of economic globalization.
FREYHE, WM ARIRZ I, HFARKG kG me. than, &Ik, HA
AR ACAERIHER W A S R, BAE T R, BRI TR R &
RS R, AERATROERE . SR AR ERE, AL PR HIXEE . X
— RS, BRI HESDAAR . KEARRE . Htin, EErEREil i AR LA
ERACK SR IR, T2 Rl Bt A A il 8™ R AR A R JSEIR P 50
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The point I want to make is that many of the problems troubling the world are not caused by
economic globalization. For instance, the refugee waves from the Middle East and North Africa in
recent years have become a global concern. Several million people have been displaced, and some
small children lost their lives while crossing the rough sea. This is indeed heartbreaking. It is war,
conflict and regional turbulence that have created this problem, and its solution lies in making
peace, promoting reconciliation and restoring stability. The international financial crisis is another
example. It is not an inevitable outcome of economic globalization; rather, it is the consequence of
excessive chase of profit by financial capital and grave failure of financial regulation. Just blaming
economic globalization for the world’s problems is inconsistent with reality, and it will not help
solve the problems.

i S, G R AL 2 2 R R i WL SRRt 20 IR ISR G5 5, ASFEMREE A
MR LG [ 2K N i ORI . G B BRI R 2 BE KSR T 9mEhZ ), (2HE 1 i ahABA
Hizh. BHEASCRBED . % E AR,

From the historical perspective, economic globalization resulted from growing social productivity,
and is a natural outcome of scientific and technological progress, not something created by any
individuals or any countries. Economic globalization has powered global growth and facilitated
movement of goods and capital, advances in science, technology and civilization, and interactions
among peoples.

R, PATREARN, GFFRERIGE T8 B FREFe T MTHIR K, 4Bk
GUFEAABE MK, BELR/NT, HEKMOHEL BRI h. BCERAA I &2 E
IR, KB E AR B A &2 2 b . AR, B 7254
BRACBERE A AL, ERAFRATEAFIRE

But we should also recognize that economic globalization is a double-edged sword. When the
global economy is under downward pressure, it is hard to make the cake of global economy bigger.
It may even shrink, which will strain the relations between growth and distribution, between capital
and labor, and between efficiency and equity. Both developed and developing countries have felt
the punch. Voices against globalization have laid bare pitfalls in the process of economic

globalization that we need to take seriously.
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CHRHE R, SSRUVETB. "I b, IR ERE e tRiEY, EOvFEMFER
REEER RN ZTEK, FOVFDAAR ST EER ot A2 m .
LTHRIRWHA AT R TR, HIRATA R R T 2R — T T5E, T2 25 AN
IR, AT AR s, e E R AN E R BRI,
As a line in an old Chinese poem goes, “Honey melons hang on bitter vines; sweet dates grow on
thistles and thorns.” In a philosophical sense, nothing is perfect in the world. One would fail to see
the full picture if he claims something is perfect because of its merits, or if he views something as
useless just because of its defects. It is true that economic globalization has created new problems,
but this is no justification to write economic globalization off completely. Rather, we should adapt
to and guide economic globalization, cushion its negative impact, and deliver its benefits to all
countries and all nations.

B4, thEXAGF R A B, XA AR S AW LGS HE, AT,
RN T2 2 I3 S R TT 18], o B 28 B e, UL BT S 5 7 3 R e R oh Uk
IR K IEAEE R 22 AR W, S — RaSERERE/AKMmT. rel, ShEH
B e 7T XA R, AT K, BRiEE, BERROR, HIRATER
VKA gy VUK. IX 2 IERA I AR R R

There was a time when China also had doubts about economic globalization, and was not sure
whether it should join the World Trade Organization. But we came to the conclusion that integration
into the global economy is a historical trend. To grow its economy, China must have the courage
to swim in the vast ocean of the global market. If one is always afraid of bracing the storm and
exploring the new world, he will sooner or later get drowned in the ocean. Therefore, China took
a brave step to embrace the global market. We have had our fair share of choking in the water and
encountered whirlpools and choppy waves, but we have learned how to swim in this process. It has
proved to be a right strategic choice.

ARG, REERAE, #AELIL, ZREEA 7. AT & E 25 0% &
T BORUE PHmds Pt NG, Lt AR B R ORHER 8] B — A — AN ISZENEIRA
ANITRE, AEANTATRERT, WA & P SR .

Whether you like it or not, the global economy is the big ocean that you cannot escape from. Any

attempt to cut off the flow of capital, technologies, products, industries and people between
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economies, and channel the waters in the ocean back into isolated lakes and creeks is simply not
possible. Indeed, it runs counter to the historical trend.

NEPT LB VREAT, A BT, AT AR AN ECEL T A, A Bk R R R B . D
XA AR R LER P, BRI, R0 FH—UIH0E, SR — DIk,
SIS UF G ERAE R .

The history of mankind tells us that problems are not to be feared. What should concern us is
refusing to face up to problems and not knowing what to do about them. In the face of both
opportunities and challenges of economic globalization, the right thing to do is to seize every
opportunity, jointly meet challenges and chart the right course for economic globalization.
FHEER, WAEWRKEEHLAWE AL W ERE, Bk 5 &R E A .
BN ARk, WATE R, SRR, 1R AR I AL B2 R
K, SKIATEERAHERE P, BATEN RS a5 & EE, IEREFERA 25 Bk
MIERAR A28 RATEIERAE . EEAY, IEAREZR. ARKZE. NEARLEL
EERCHIAFAL . X ARBATIXAFACH T E NA HIHE 2, % RS BA TR .
At the APEC Economic Leaders’ Meeting in late 2016, I spoke about the necessity to make the
process of economic globalization more invigorated, more inclusive and more sustainable. We
should act pro-actively and manage economic globalization as appropriate so as to release its
positive impact and rebalance the process of economic globalization. We should follow the general
trend, proceed from our respective national conditions and embark on the right pathway of
integrating into economic globalization with the right pace. We should strike a balance between
efficiency and equity to ensure that different countries, different social strata and different groups
of people all share in the benefits of economic globalization. The people of all countries expect
nothing less from us, and this is our unshirkable responsibility as leaders of our times.
LA AT AT

Ladies and Gentlemen, Dear Friends,

AT, HAEVIRESS 2 g S AT E H . AR GHREMRE, 18 2. MibZER
W B AN Y o FEHARYE, R GBF WU = KR & A 15 24 Rk

At present, the most pressing task before us is to steer the global economy out of difficulty. The

global economy has remained sluggish for quite some time. The gap between the poor and the rich
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and between the South and the North is widening. The root cause is that the three critical issues in
the economic sphere have not been effectively addressed.

AN KRS, MUSHEM R LGRS E . HALPFEEAT 7 FREAR
KV, AER G HEAR SAR T ARG IE . RUIVEBORRIERCRAE, IR E RGP B
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BRE 3D ITENSFEF BN BARAWHREL, (ERT LTS K A ARIE . 25U R AT
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First, lack of robust driving forces for global growth makes it difficult to sustain the steady growth
of the global economy. The growth of the global economy is now at its slowest pace in seven years.
Growth of global trade has been slower than global GDP growth. Short-term policy stimuli are
ineffective. Fundamental structural reform is just unfolding. The global economy is now in a period
of moving toward new growth drivers, and the role of traditional engines to drive growth has
weakened. Despite the emergence of new technologies such as artificial intelligence and 3D
printing, new sources of growth are yet to emerge. A new path for the global economy remains
elusive.

TORRFRAGOG A G, MELLE NI RGN AT, hinfE YR, B
6 SRR Jee v [ SO0 R BRI K ST D48 B 80%. W LH 14, EFRAS &
XF R ZIEAS, T A BRIABAR R R AR MO R, R BERAY . 2R LA R
TEANWTR R, B b e e fENEE H 2SR RL, T 5 2 AR BT R REER B335,
BUIE P BRWRE ALt 0 R . A BRE R  7 ZE G s HT AR B8 J0, T4 Bk flia 21
HURIRBEERIHT R K, A DUA R E bR Rl T I sl 5 . 5P 1R AR SR AR 1)
Second, inadequate global economic governance makes it difficult to adapt to new developments
in the global economy. Madame Christine Lagarde recently told me that emerging markets and
developing countries already contribute to 80% of the growth of the global economy. The global
economic landscape has changed profoundly in the past few decades. However, the global
governance system has not embraced those new changes and is therefore inadequate in terms of
representation and inclusiveness. The global industrial landscape is changing and new industrial
chains, value chains and supply chains are taking shape. However, trade and investment rules have
not kept pace with these developments, resulting in acute problems such as closed mechanisms and

fragmentation of rules. The global financial market needs to be more resilient against risks, but the
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global financial governance mechanism fails to meet the new requirement and is thus unable to
effectively resolve problems such as frequent international financial market volatility and the build-
up of asset bubbles.

ZRAERSERAT, M AT R NI SEAF AR i Iy o i BLAR SR ZE AR CREU IR Tk i)
— P EE, IR TGRS 2 TR RI S, AIES A A, Rl
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Third, uneven global development makes it difficult to meet people’s expectations for better lives.
Dr. Schwab has observed in his book The Fourth Industrial Revolution that this round of industrial
revolution will produce extensive and far-reaching impacts such as growing inequality, particularly
the possible widening gap between return on capital and return on labor. The richest one percent
of the world’s population own more wealth than the remaining 99 percent. Inequality in income
distribution and uneven development space are worrying. Over 700 million people in the world are
still living in extreme poverty. For many families, to have warm houses, enough food and secure
jobs is still a distant dream. This is the biggest challenge facing the world today. It is also what is
behind the social turmoil in some countries.

XU R, A FETEK ., R, KRB LA A, ERRa
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All this shows that there are indeed problems with world economic growth, governance and
development models, and they must be resolved. The founder of the Red Cross Henry Dunant once
said, “Our real enemy is not the neighboring country; it is hunger, poverty, ignorance, superstition
and prejudice.” We need to have the vision to dissect these problems; more importantly, we need
to have the courage to take actions to address them.

F—y WAFRURTIRED, TG A R, S I AR A ) R R B ) A
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First, we should develop a dynamic, innovation-driven growth model. The fundamental issue
plaguing the global economy is the lack of driving force for growth. Innovation is the primary force
guiding development. Unlike the previous industrial revolutions, the fourth industrial revolution is
unfolding at an exponential rather than linear pace. We need to relentlessly pursue innovation. Only
with the courage to innovate and reform can we remove bottlenecks blocking global growth and
development.

TR NAESUMN I BRI, SO E YT, SE S A A
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With this in mind, G20 leaders reached an important consensus at the Hangzhou Summit, which is
to take innovation as a key driver and foster new driving force of growth for both individual
countries and the global economy. We should develop a new development philosophy and rise
above the debate about whether there should be more fiscal stimulus or more monetary easing. We
should adopt a multipronged approach to address both the symptoms and the underlying problems.
We should adopt new policy instruments and advance structural reform to create more space for
growth and sustain its momentum. We should develop new growth models and seize opportunities
presented by the new round of industrial revolution and digital economy. We should meet the
challenges of climate change and aging population. We should address the negative impact of IT
application and automation on jobs. When cultivating new industries and new forms models of
business models, we should create new jobs and restore confidence and hope to our peoples.
B, WRRBEES), TEITTESE R SRR, ARCEBONRP AR, BB IRE
B, M RS, PO EARAE . B E S RN, R AN AL TN
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Second, we should pursue a well-coordinated and inter-connected approach to develop a model of
open and win-win cooperation. Today, mankind has become a close-knit community of shared

future. Countries have extensive converging interests and are mutually dependent. All countries
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enjoy the right to development. At the same time, they should view their own interests in a broader
context and refrain from pursuing them at the expense of others.

WA E AR R I 22355, A2 o LA i KR B, ARe—
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We should commit ourselves to growing an open global economy to share opportunities and
interests through opening-up and achieve win-win outcomes. One should not just retreat to the
harbor when encountering a storm, for this will never get us to the other shore of the ocean. We
must redouble efforts to develop global connectivity to enable all countries to achieve inter-
connected growth and share prosperity. We must remain committed to developing global free trade
and investment, promote trade and investment liberalization and facilitation through opening-up
and say no to protectionism. Pursuing protectionism is like locking oneself in a dark room. While
wind and rain may be kept outside, that dark room will also block light and air. No one will emerge
as a winner in a trade war.
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Third, we should develop a model of fair and equitable governance in keeping with the trend of
the times. As the Chinese saying goes, people with petty shrewdness attend to trivial matters, while
people with vision attend to governance of institutions. There is a growing call from the
international community for reforming the global economic governance system, which is a
pressing task for us. Only when it adapts to new dynamics in the international economic
architecture can the global governance system sustain global growth.
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Countries, big or small, strong or weak, rich or poor, are all equal members of the international
community. As such, they are entitled to participate in decision-making, enjoy rights and fulfill
obligations on an equal basis. Emerging markets and developing countries deserve greater
representation and voice. The 2010 IMF quota reform has entered into force, and its momentum
should be sustained. We should adhere to multilateralism to uphold the authority and efficacy of
multilateral institutions. We should honor promises and abide by rules. One should not select or
bend rules as he sees fit. The Paris Agreement is a hard-won achievement which is in keeping with
the underlying trend of global development. All signatories should stick to it instead of walking
away from it as this is a responsibility we must assume for future generations.
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Fourth, we should develop a balanced, equitable and inclusive development model. As the Chinese
saying goes, “A just cause should be pursued for common good.” Development is ultimately for
the people. To achieve more balanced development and ensure that the people have equal access
to opportunities and share in the benefits of development, it is crucial to have a sound development
philosophy and model and make development equitable, effective and balanced.

TANEE B AN, B adtitt 2 KA, AL E NS E RS RIS . B35 il ik
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We should foster a culture that values diligence, frugality and enterprise and respects the fruits of
hard work of all. Priority should be given to addressing poverty, unemployment, the widening
income gap and the concerns of the disadvantaged to promote social equity and justice. It is
important to protect the environment while pursuing economic and social progress so as to achieve
harmony between man and nature and between man and society. The 2030 Agenda for Sustainable

Development should be implemented to realize balanced development across the world.
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A Chinese adage reads, “Victory is ensured when people pool their strength; success is secured
when people put their heads together.” As long as we keep to the goal of building a community of
shared future for mankind and work hand in hand to fulfill our responsibilities and overcome
difficulties, we will be able to create a better world and deliver better lives for our peoples.
LA AT BT
Ladies and Gentlemen, Dear Friends,
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China has become the world’s second largest economy thanks to 38 years of reform and opening-
up. A right path leads to a bright future. China has come this far because the Chinese people have,
under the leadership of the Communist Party of China, blazed a development path that suits China’s
actual conditions.
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This is a path based on China’s realities. China has in the past years succeeded in embarking on a
development path that suits itself by drawing on both the wisdom of its civilization and the
practices of other countries in both East and West. In exploring this path, China refuses to stay
insensitive to the changing times or to blindly follow in others’ footsteps. All roads lead to Rome.
No country should view its own development path as the only viable one, still less should it impose
its own development path on others.
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This is a path that puts people’s interests first. China follows a people-oriented development
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philosophy and is committed to bettering the lives of its people. Development is of the people, by
the people and for the people. China pursues the goal of common prosperity. We have taken major
steps to alleviate poverty and lifted over 700 million people out of poverty, and good progress is
being made in our efforts to finish building a society of initial prosperity in all respects.
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This is a path of pursuing reform and innovation. China has tackled difficulties and met challenges
on its way forward through reform. China has demonstrated its courage to take on difficult issues,
navigate treacherous rapids and remove institutional hurdles standing in the way of development.
These efforts have enabled us to unleash productivity and social vitality. Building on progress of
30-o0dd years of reform, we have introduced more than 1,200 reform measures over the past four
years, injecting powerful impetus into China’s development.
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This is a path of pursuing common development through opening-up. China is committed to a
fundamental policy of opening-up and pursues a win-win opening-up strategy. China’s
development is both domestic and external oriented; while developing itself, China also shares
more of its development outcomes with other countries and peoples.
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China’s outstanding development achievements and the vastly improved living standards of the
Chinese people are a blessing to both China and the world. Such achievements in development
over the past decades owe themselves to the hard work and perseverance of the Chinese people, a
quality that has defined the Chinese nation for several thousand years. We Chinese know only too

well that there is no such thing as a free lunch in the world. For a big country with over 1.3 billion
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people, development can be achieved only with the dedication and tireless efforts of its own people.
We cannot expect others to deliver development to China, and no one is in a position to do so.
M EE e, ZRBDEANRSE TAAalEk, EEEPEANRME THaE57: ZET
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When assessing China’s development, one should not only see what benefits the Chinese people
have gained, but also how much hard effort they have put in, not just what achievements China has
made, but also what contribution China has made to the world. Then one will reach a balanced
conclusion about China’s development.
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Between 1950 and 2016, despite its modest level of development and living standard, China
provided more than 400 billion yuan of foreign assistance, undertook over 5,000 foreign assistance
projects, including nearly 3,000 complete projects, and held over 11,000 training workshops in
China for over 260,000 personnel from other developing countries. Since it launched reform and
opening-up, China has attracted over 1.7 trillion US dollars of foreign investment and made over
1.2 trillion US dollars of direct outbound investment, making huge contribution to global economic
development. In the years following the outbreak of the international financial crisis, China
contributed to over 30% of global growth every year on average. All these figures are among the
highest in the world.
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The figures speak for themselves. China’s development is an opportunity for the world; China has
not only benefited from economic globalization but also contributed to it. Rapid growth in China

has been a sustained, powerful engine for global economic stability and expansion. The inter-
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connected development of China and a large number of other countries has made the world
economy more balanced. China’s remarkable achievement in poverty reduction has contributed to
more inclusive global growth. And China’s continuous progress in reform and opening-up has lent
much momentum to an open world economy.
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We Chinese know only too well what it takes to achieve prosperity, so we applaud the achievements
made by others and wish them a better future. We are not jealous of others’ success; and we will
not complain about others who have benefited so much from the great opportunities presented by
China’s development. We will open our arms to the people of other countries and welcome them
aboard the express train of China’s development.

AT AT AR

Ladies and Gentlemen, Dear Friends,
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I know you are all closely following China’s economic development, and let me give you an update
on the state of China’s economy. China’s economy has entered what we call a new normal, in which
major changes are taking place in terms of growth rate, development model, economic structure
and drivers of growth. But the economic fundamentals sustaining sound development remain
unchanged.

2016 F, FEHAZTOREHIE ST, PEAEFHIHEK 6.7%, KA THRA15]. WA,
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Despite a sluggish global economy, China’s economy is expected to grow by 6.7% in 2016, still
one of the highest in the world. China’s economy is far bigger in size than in the past, and it now

generates more output than it did with double-digit growth in the past. Household consumption
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and the services sector have become the main drivers of growth. In the first three quarters of 2016,
added value of the tertiary industry took up 52.8% of the GDP and domestic consumption
contributed to 71% of economic growth. Household income and employment have steadily risen,
while per unit GDP energy consumption continues to drop. Our efforts to pursue green
development are paying off.
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The Chinese economy faces downward pressure and many difficulties, including acute mismatch
between excess capacity and an upgrading demand structure, lack of internal driving force for
growth, accumulation of financial risks, and growing challenges in certain regions. We see these
as temporary hardships that occur on the way forward. And the measures we have taken to address
these problems are producing good results. We are firm in our resolve to forge ahead. China is the
world’s largest developing country with over 1.3 billion people, and their living standards are not
yet high. But this reality also means China has enormous potential and space for development.
Guided by the vision of innovative, coordinated, green, open and shared development, we will
adapt to the new normal, stay ahead of the curve, and make coordinated efforts to maintain steady
growth, accelerate reform, adjust economic structure, improve people’s living standards and fend
off risks. With these efforts, we aim to achieve medium-high rate of growth and upgrade the
economy to higher end of the value chain.
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— China will strive to enhance the performance of economic growth. We will pursue supply-side
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structural reform as the general goal, shift the growth model and upgrade the economic structure.
We will continue to cut overcapacity, reduce inventory, deleverage financing, reduce cost and
strengthen weak links. We will foster new drivers of growth, develop an advanced manufacturing
sector and upgrade the real economy. We will implement the Internet Plus action plan to boost
effective demand and better meet the individualized and diverse needs of consumers. And we will
do more to protect the ecosystem.
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— China will boost market vitality to add new impetus to growth. We will intensify reform efforts
in priority areas and key links and enable the market to play a decisive role in resources allocation.
Innovation will continue to feature prominently on our growth agenda. In pursuing the strategy of
innovation-driven development, we will bolster the strategic emerging industries, apply new
technologies and foster new business models to upgrade traditional industries; and we will boost
new drivers of growth and revitalize traditional ones.
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— China will foster an enabling and orderly environment for investment. We will expand market
access for foreign investors, build high-standard pilot free trade zones, strengthen protection of
property rights, and level the playing field to make China’s market more transparent and better
regulated. In the coming five years, China is expected to import eight trillion US dollars of goods,
attract 600 billion US dollars of foreign investment and make 750 billion US dollars of outbound
investment. Chinese tourists will make 700 million overseas visits. All this will create a bigger

market, more capital, more products and more business opportunities for other countries. China’s
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development will continue to offer opportunities to business communities in other countries. China
will keep its door wide open and not close it. An open door allows both other countries to access
the Chinese market and China itself to integrate with the world. And we hope that other countries
will also keep their door open to Chinese investors and keep the playing field level for us.
—— T EDRE Ry B R A R RS AR TsOkS S, HHERENE R B H 87 5 X ORI IX g 4 T 4 %
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— China will vigorously foster an external environment of opening-up for common development.
We will advance the building of the Free Trade Area of the Asia Pacific and negotiations of the
Regional Comprehensive Economic Partnership to form a global network of free trade
arrangements. China stands for concluding open, transparent and win-win regional free trade
arrangements and opposes forming exclusive groups that are fragmented in nature. China has no
intention to boost its trade competitiveness by devaluing the RMB, still less will it launch a
currency war.
3EEZET, BARM T BER 3EZR, DAA 100 24 E SOHE PRl SUB R i b
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Over three years ago, I put forward the “Belt and Road” initiative. Since then, over 100 countries
and international organizations have given warm responses and support to the initiative. More than
40 countries and international organizations have signed cooperation agreements with China, and
our circle of friends along the “Belt and Road” is growing bigger. Chinese companies have made
over 50 billion US dollars of investment and launched a number of major projects in the countries
along the routes, spurring the economic development of these countries and creating many local
jobs. The “Belt and Road” initiative originated in China, but it has delivered benefits well beyond
its borders.
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In May this year, China will host in Beijing the Belt and Road Forum for International Cooperation,
which aims to discuss ways to boost cooperation, build cooperation platforms and share
cooperation outcomes. The forum will also explore ways to address problems facing global and
regional economy, create fresh energy for pursuing inter-connected development and make the
“Belt and Road” initiative deliver greater benefits to people of countries involved.
AT AT BT

Ladies and Gentlemen, Dear Friends,
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World history shows that the road of human civilization has never been a smooth one, and that
mankind has made progress by surmounting difficulties. No difficulty, however daunting, will stop
mankind from advancing. When encountering difficulties, we should not complain about ourselves,
blame others, lose confidence or run away from responsibilities. We should join hands and rise to
the challenge. History is created by the brave. Let us boost confidence, take actions and march
arm-in-arm toward a bright future.

PN

Thank you!
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Carrying Forward the Shanghai Spirit to Build a Community with a Shared Future
i RS N (I AV AL ES W B Rt AN C PR MNP R
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Remarks by H.E. Xi Jinping

President of the People's Republic of China
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At the 18th Meeting of the Council of Heads of Member States of The Shanghai Cooperation
Organization

Qingdao, June 10, 2018

L X (D ERDATTE

Dear colleagues,
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In this lovely season of June, I am delighted to welcome all of you to the picturesque city of Qingdao
for the 18th meeting of the Council of Heads of Member States of the Shanghai Cooperation
Organization (SCO). Over 2,500 years ago, Confucius, the great Chinese philosopher, had this to
say: "What a joy to have friends coming from afar!" It is therefore of special significance that I host
my distinguished guests in Shandong, the home province of Confucius, for a summit that will chart
the future course for the SCO.
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In five days, the SCO will celebrate its 17th birthday, an occasion for us to review our organization's
remarkable journey and important achievements.
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Over the past 17 years, guided by the SCO Charter and the Treaty on Long-Term Good-
Neighborliness, Friendship and Cooperation Between the Member States of the Shanghai
Cooperation Organization, we have forged a constructive partnership featuring non-alliance, non-
confrontation and not targeting any third party. In doing so, we have achieved a major breakthrough
in the theories and practices of international relations, created a new model for regional cooperation,
and made new contribution to peace and development in our region.
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Today, the SCO stands as a comprehensive regional cooperation organization that covers the largest
area and population in the world. Its members account for about 20 percent of the global economy
and 40 percent of its population. The SCO has four observer states and six dialogue partners as well
as extensive cooperation linkages with the United Nations and other international and regional
organizations. With its ever rising international influence, the SCO has become an important force
for promoting global peace and development and upholding international justice and fairness.
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The SCO enjoys strong vitality and momentum of cooperation. This, in the final analysis, is
attributed to the Shanghai Spirit, a creative vision initiated and followed through by the SCO that
champions mutual trust, mutual benefit, equality, consultation, respect for diversity of civilizations
and pursuit of common development. The Shanghai Spirit, transcending outdated concepts such as
clash of civilizations, Cold War and zero-sum mentality, has opened a new page in the history of
international relations and gained increasing endorsement of the international community.

Ea AT

Dear colleagues,
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Mencius, another ancient Chinese philosopher, aptly observed, "When Confucius looks down from
the peak of the Dongshan Mountain, the local Kingdom of Lu comes into view; when he looks down
from the peak of Mount Tai, the whole land comes into view." At a time when the world is
undergoing major developments, transformation and adjustment, we must aim high and look far,
and keep pace with the underlying trend of both the world and our times to push for more progress
of human civilization.
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While hegemony and power politics still persist in this world, the growing call for a more just and
equitable international order must be heeded. Democracy in international relations has become an
unstoppable trend of the times.
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While various traditional and non-traditional security threats keep emerging, the force for peace will
prevail, for security and stability are what people long for.
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While unilateralism, trade protectionism and backlash against globalization are taking new forms,
in this global village of ours where countries' interests and future are so interconnected, the pursuit
of cooperation for mutual benefit represents a surging trend.
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While we keep hearing such rhetoric as the clash of civilizations or the superiority of one civilization
over another, it is the diversity of civilizations that sustains human progress. Indeed, mutual learning
between different cultures is a shared aspiration of all peoples.

g DAGE S

Dear colleagues,
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The world today faces both opportunities and challenges. The road ahead, bumpy as it may be, will
lead to a promising future. We should stay committed to the Shanghai Spirit, surmount difficulties,
defuse risks and meet challenges head on.
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-- We should uphold innovative, coordinated, green, open and inclusive development, achieve
coordinated social and economic progress of various countries and resolve issues caused by

unbalanced development. We should bridge the gap in development and promote shared prosperity.
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-- We should pursue common, comprehensive, cooperative and sustainable security. We should
reject the Cold War mentality and confrontation between blocs and oppose the practices of seeking
absolute security of oneself at the expense of others, so as to achieve security of all.
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-- We should promote open and inclusive cooperation for win-win outcomes. We should reject self-
centered, short-sighted and closed-door policies. We should uphold WTO rules and support the
multilateral trading system so as to build an open world economy.
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-- We should champion equality, mutual learning, dialogue and inclusiveness between civilizations.
It is important that we overcome cultural misunderstanding, clash and supremacy through exchanges,
mutual learning and coexistence.
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-- We should follow the principle of achieving shared growth through discussion and collaboration
in engaging in global governance. We should reform and improve the global governance system,
and work with all other countries to build a community with shared future for humanity.

Ea AT

Dear colleagues,
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The Shanghai Spirit is our shared asset, and the SCO is our shared home. We should, guided by the
Shanghai Spirit, work closely to build an SCO community with a shared future, move toward a new

type of international relations, and build an open, inclusive, clean and beautiful world that enjoys
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lasting peace, universal security, and common prosperity. To this end, I would like to propose the
following:
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First, we need to build up strength of unity and mutual trust. We should ensure full implementation
of the Qingdao Declaration, the Outline for the Implementation of the Treaty on Long-Term Good-
Neighborliness, Friendship and Cooperation, and other documents. We should respect each other's
choice of development paths and accommodate each other's core interests and major concerns. We
should enhance mutual understanding by putting ourselves in others' positions and boost harmony
and unity by seeking common ground and setting aside differences. This will enhance the cohesion
and appeal of our organization.
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Second, we need to strengthen the foundation for shared peace and security. We need to actively
implement the 2019-2021 program of cooperation for combating "three evil forces" of terrorism,
separatism and extremism, continue to conduct the "Peace Mission" and other joint counter-
terrorism exercises, and enhance cooperation on defense security, law enforcement security and
information security. We need to give full play to the role of the SCO-Afghanistan Contact Group
to facilitate peace and reconstruction in Afghanistan. China offers to train 2,000 law enforcement
officers for all parties in the next three years through China National Institute for SCO International
Exchange and Judicial Cooperation and other platforms to enhance law enforcement capacity
building.
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Third, we need to build a powerful engine to achieve common development and prosperity. We
should increase complementarity of our respective development strategies, continue to advance the
Belt and Road cooperation under the principle of delivering shared benefits through extensive
consultation and joint contribution, accelerate regional trade facilitation, and step up the
implementation of the Agreement on International Road Transport Facilitation and other
cooperation documents. China will welcome all parties to the first China International Import Expo
to be held in Shanghai in November this year. The Chinese government supports building a
demonstration area in Qingdao for China-SCO local economic and trade cooperation, and will set
up a committee of legal services for SCO member states to provide legal support for business
cooperation.
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In this connection, I hereby announce that China will set up an RMB 30 billion equivalent special
lending facility within the framework of the SCO Inter-bank Consortium.
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Fourth, we need to forge closer ties through cultural and people-to-people exchanges. We should
actively implement the outline for environmental protection cooperation and other documents,
ensure the continued success of such well-recognized programs as the youth exchange camp, and
secure solid progress in cooperation in education, science and technology, culture, tourism, health,
disaster relief and media. In the next three years, China will provide 3,000 training opportunities of
human resources development for SCO member states to enhance public understanding of and
support for the SCO family. China offers to provide meteorological services to all parties using its
Fengyun-2 weather satellites.
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Fifth, we need to expand partnership networks of international cooperation. By intensifying
exchanges and cooperation with SCO observer states, dialogue partners, and other countries in our
region, by enhancing partnerships with the United Nations and other international and regional
organizations, and by engaging in dialogue with the International Monetary Fund, the World Bank
and other international financial institutions, we can contribute our share to resolving hotspot issues
and improving global governance.

CaVACTE

Dear colleagues,
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Thanks to the support and assistance of all the other SCO member states over the past year, China
has completed its SCO presidency and hosted this summit. Here [ wish to express my sincere thanks
to you all. China will maintain active, practical and friendly cooperation with other SCO member
states to ensure the full implementation of the consensus reached at this summit and support
Kyrgyzstan in its SCO presidency. Let us join hands to create an even brighter future for the SCO!
AR RS A

Thank you.

BT CREH LB

Shall I compare thee to a summer's day?

Shall I compare thee to a summer's day?

Thou art more lovely and more temperate:
Rough winds do shake the darling buds of May,
And summer's lease hath all too short a date:
Sometime too hot the eye of heaven shines,
And often is his gold complexion dimmed,

And every fair from fair sometime declines,
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By chance, or nature's changing course untrimmed:
But thy eternal summer shall not fade,

Nor lose possession of that fair thou ow'st,

Nor shall death brag thou wander'st in his shade,
When in eternal lines to time thou grow'st,

So long as men can breathe, or eyes can see,

So long lives this, and this gives life to thee.

Appreciation:

This is probably one of the most famous of all the sonnets. But it does not stand in isolation. It
is linked with so many other sonnets through the themes of the descriptive power of verse; the ability
of the poet to depict the fair youth adequately; and the immortality that lives in these “eternal lines”.
It is noticeable that here the poet is full of confidence that his verse will live as long as there are
people living on the Earth, whereas later he apologizes for his poor wit and his humble lines which
are inadequate to express all the youth’s excellence. Now, perhaps in the early days of his love, there
is no such self-doubt and the eternal summer of the youth is preserved forever in the poet’s lines.
The poem also works to achieve its objective through dispraise. The summer’s day is found to be
lacking in so many respects ( too short, too hot, too rough, sometimes too dingy), but curiously
enough one is left with the impression that “ the lovely boy” is in fact like a summer’s day at its
best, fair, warm, sunny, temperate, one of the darling buds of May, and that all his beauty has been

wonderfully highlighted by the comparison.
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